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2023 2024E 2025E 2026E
905.4 1,358.0 1,584.4 1,810.7
(%) -25.6% 50.0% 16.7% 14.3%
57 115 161 188
(%) -128.3% 301.0% 40.1% 16.6%
(%) 47.2% 46.2% 45.3% 44.4%
ROE(%) -3.4% 6.6% 8.7% 9.4%
() 041 0.83 1.16 1.35
P/E -72.83 36.24 25.86 2218
P/B 2.54 2.45 2.31 2.15
EV/EBITDA -45.72 21.36 16.14 13.87
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HUAAN RESEARCH

2023  2024E  2025E 2026E 2023  2024E  2025E 2026E
1,926 2,193 2,487 2,950 905.4 1,358.0 11,5844 1,810.7
798 800 905 1,136 478 731 866 1,006
341 542 604 710 9 11 13 16
14 11 15 19 119 131 137 147
14 16 22 25 157 195 212 233
325 388







